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1. THE BOARD OF DIRECTORS OF EXIMBANK ON JANUARY 16, 1975 
AUTHORIZED A DOLS 5,550,000 CREDIT TO AIR JAMAICA TO 
FINANCE 30 PERCENT OF THE COST OF TWO NEW BOEING 727-200 
JET AIRCRAFT. 

2. TERMS CALL FOR THE BORROWER TO MAKE A CASH PAYMENT OF 
10 PERCENT OF THE COST OR DOLS 1,850,000. ANOTHER 50 PERCENT 
OR DOLS 9,250,000 WILL BE EXTENDED BY FIRST NATIONAL CITY BANK 

AND WILL NOT BE GUARANTEED BY EXIMBANK. THE REMAINING 10 PERCENT 
(DOLS 1,850,000) WILL BE EXTENDED BY THE BOEING COMPANY. 

REPAYMENT TO BE IN 20 SEMIANNUAL INSTALLMENTS 
BEGINNING MAY 15, 1976, UNDER GUARANTEE OF THE GOVERNMENT 
OF JAMAICA. EXIMBANK INTEREST RATE IS 8 PERCENT. 
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3. REQUEST EMBASSY ADVISE AIR JAMAICA OF THIS ACTION, WHICH 
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WILL BE DETAILED IN COMMITMENT LETTER TO BE SENT TO 
BORROWER IN FEW DAYS. FURTHER ADVISE BORROWER NEWS RELEASE 
INCLUDING ABOVE DETAILS SCHEDULED FOR ANNOUNCEMENT HERE 
NEXT FEW DAYS. EMBASSY WILL BE PROVIDED ADVANCE TEXT FOR THEIR 
INFORMATION PRIOR TO WASHINGTON RELEASE. 4. OTHER THAN DIS- 
CUSSION WITH BORROWER, IT IS IMPERATIVE ABOVE INFORMATION 
BE WITHHELD PRIOR TO SUBJECT PRESS RELEASE. 

INGERSOLL 



UNCLASSIFIED 
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Copy: SINGLE 
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Decaption Date: 01 JAN 1960 

Decaption Note: 
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Disposition Approved on Date: 

Disposition Authority: n/a 
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Disposition Comment: 
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Disposition Event: 
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Document Number: 1975STATE016439 

Document Source: CORE 

Document Unique ID: 00 

Drafter: SHEPARD:MD 
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Executive Order: N/A 

Errors: N/A 

Film Number: D750026-0931 
From: STATE 
Handling Restrictions: n/a 
Image Path: 

ISecure: 1 
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Line Count: 69 

Locator: TEXT ON-LINE, ON MICROFILM 
Office: ORIGIN XMB 
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Previous Classification: n/a 
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Review Action: RELEASED, APPROVED 
Review Authority: ShawDG 
Review Comment: n/a 
Review Content Flags: 

Review Date: 09 MAY 2003 
Review Event: 
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Review Release Date: n/a 
Review Release Event: n/a 
Review Transfer Date: 
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